
 

  

Wednesday, November 12, 2025 

Household credit shifts & tariff turns: 
What’s next for Canada? 

CIBC's Chief Economist, Avery Shenfeld, and Deputy Chief 
Economist, Benjamin Tal, discuss the latest trends in Canadian 
household credit, including rising policy rates and early signs of 
credit risk. They also break down the U.S. Supreme Court case 
on tariffs and what its outcome could mean for Canada’s trade 
future. 
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Running time: 16 minutes, 17 seconds. 
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