
 

 

Thursday, October 2, 2025 

Navigating Uncertainty: Inflation, Interest 
Rates, and Growth Challenges in Canada 

Avery Shenfeld, Chief Economist at CIBC, and Lawrence 
Schembri, former Deputy Governor of the Bank of Canada, 
discuss the outlook of the Canadian economy and challenges in 
measuring inflation, US monetary policy, and Fed independence. 
They also explore recent trends in economic growth and 
Indigenous participation in major projects. 
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Running time: 19 minutes, 24 seconds. 
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